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Item 1.01 Entry into a Material Definitive Agreement
On April 8, 2021, Dicerna Pharmaceuticals, Inc. (the “Company”) and RPI 2019 Intermediate Finance Trust (“RPI”) entered into a Royalty Purchase
Agreement (the “Royalty Purchase Agreement”). Pursuant to the Royalty Purchase Agreement, the Company sold to RPI the Company’s right (the
“Assigned Royalty Payment”) to receive sales-based royalty payments (the “Royalty”) on worldwide net sales of OXLUMO (the “Product”) pursuant to
the Patent Cross-License Agreement, dated as of April 3, 2020 (the “License Agreement”), by and between the Company and Alnylam Pharmaceuticals,
Inc. (“Alnylam”). In consideration for the sale of the Assigned Royalty Payments, RPI has agreed to pay the Company $180 million in cash consideration
and up to $60 million in contingent sales-based milestone payments. The Royalty Purchase Agreement also contains representations and warranties,
covenants and other negotiated provisions, including information rights and confidentiality obligations, customary for transactions of this nature. The
Royalty Purchase Agreement will terminate 60 days following the date on which Alnylam is no longer obligated to make any payments of the Royalty
pursuant to the License Agreement.
This transaction, together with its cash, cash equivalents, and held-to-maturity investments and anticipated milestone and other payments from
existing collaborations, is expected to extend the Company’s projected cash runway and be sufficient to fund the execution of its current clinical and
operating plan into 2024.
The foregoing description of the Royalty Purchase Agreement does not purport to be complete and is qualified in its entirety by reference to the
complete text of the Royalty Purchase Agreement, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarterly
period ending March 31, 2021.
Cautionary Note on Forward-Looking Statements
This Current Report on Form 8-K (the “Current Report”) includes forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995. All statements contained in this Current Report that do not relate to matters of historical fact should be considered forward-looking
statements. Such forward-looking statements are subject to risks and uncertainties that could cause actual results to differ materially from those expressed
or implied in such statements. Examples of forward-looking statements include, among others, statements made regarding the obligations of each party,
including payments, pursuant to the Royalty Purchase Agreement and the sufficiency of the Company’s cash, cash equivalents, held-to-maturity
investments, and anticipated milestone and other payments from existing collaborations. Applicable risks and uncertainties include those relating to the
Company’s clinical research and other risks identified under the heading “Risk Factors” included in the Company’s most recent filings on Forms 10-K and
10-Q, as may be updated in future filings with the Securities and Exchange Commission. These risks and uncertainties include, among others, the impact of
the ongoing COVID-19 pandemic on business operations; the timing, plans, and reviews by regulatory authorities of marketing applications such as NDAs
and comparable foreign applications for one or more of Dicerna’s product candidates; the ability to secure, maintain, and realize the intended benefits of
collaborations with partners; market acceptance for approved products and innovative therapeutic treatments; competition; the possible impairment of,
inability to obtain, and costs to obtain intellectual property rights; possible safety or efficacy concerns that could emerge as new data are generated
following commercialization; and general business, financial, and accounting risks and litigation. The forward-looking statements contained in this Current
Report reflect the Company’s current views with respect to future events, and the Company does not undertake and specifically disclaims any obligation to
update any forward-looking statements, except as may be required by law.
Item 9.01 Financial Statements and Exhibits
(d) Exhibits
Exhibit
No.

104

Description

Cover Page Interactive Data File (embedded within the Inline XBRL document).
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