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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On August 13, 2018, the board of directors (the “Board”) of Dicerna Pharmaceuticals, Inc., a Delaware corporation (the “Company”), appointed J.
Kevin Buchi and Cynthia Smith as directors of the Company, whose initial terms will expire at the Company’s 2019 annual meeting of stockholders.
The Board has determined that Mr. Buchi and Ms. Smith are each an independent director as that term is defined by the Securities and Exchange
Commission (the “SEC”) and the NASDAQ Stock Market, Inc. The Board has not yet determined on which board committees Mr. Buchi and Ms. Smith
will serve.
Most recently Mr. Buchi served as Impax Laboratories, LLC’s Interim President and Chief Executive Officer from December 2016 until March 2017
and as member of the Impax board from November 2016 until the completion of the combination of Impax and Amneal Pharmaceuticals (NYSE:
AMRX). Mr. Buchi served as president and chief executive officer of TetraLogic Pharmaceuticals (formerly NASDAQ: TLOG) from August 2013 to
December 2016. Before TetraLogic, he served as corporate vice president of Global Branded Products at Teva Pharmaceutical Industries Limited
(NYSE: TEVA) from 2011 to May 2012. Mr. Buchi was chief executive officer of Cephalon, Inc. (formerly NASDAQ: CEPH), which was acquired by
Teva in October 2011. In addition, Mr. Buchi currently serves as a director of Amneal Pharmaceuticals Inc. (NYSE: AMRX) and Benitec Biopharma
Ltd. (NASDAQ: BNTC). Mr. Buchi has previously served on the board of EPIRUS Biopharmaceuticals, Inc. (formerly NASDAQ: EPRS) from June 2013
to July 2016, Alexza Pharmaceuticals, Inc. (formerly NASDAQ: ALXA) from January 2013 to June 2016, Forward Pharma A/S (NASDAQ: FWP) from
December 2012 to May 2016, and Stemline Therapeutics, Inc. (NASDAQ: STML) from March 2012 to May 2016.
Ms. Smith most recently served as chief commercial officer and a member of the executive team of ZS Pharma (NASDAQ: ZSPH), acquired by
AstraZeneca (NYSE: AZN) in 2015 for approximately $2.7 billion, a position she held from June 2013 to December 2016. Prior to joining ZS Pharma,
Ms. Smith served as vice president, market access and commercial development at Affymax, Inc. Ms. Smith was employed at Affymax from October
2008 to March 2013. She held various leadership positions at Merck (NYSE: MRK) from June 2000 to October 2008. She previously served on the
board of Nivalis Therapeutics (NASDAQ: NVLS) from October 2016 to July 2017.
There are no arrangements or understandings between Mr. Buchi and any other persons, pursuant to which he was selected as a director. There are no
current or proposed transactions between the Company and Mr. Buchi or his immediate family members that would require disclosure under Item
404(a) of Regulation S-K promulgated by the SEC
There are no arrangements or understandings between Ms. Smith and any other persons, pursuant to which she was selected as a director. There are no
current or proposed transactions between the Company and Ms. Smith or her immediate family members that would require disclosure under Item
404(a) of Regulation S-K promulgated by the SEC.
Mr. Buchi and Ms. Smith are each entitled to receive compensation and participate in the Company’s director compensation program applicable to all
of the Company’s non-employee directors as described in the Company’s definitive proxy statement on Schedule 14A filed by the Company with the
SEC on April 26, 2018. In accordance with such program, as of the date of their appointment, the Board determined that Mr. Buchi and Ms. Smith
would receive an annual cash retainer of $40,000 for serving on the Board and granted each of them a stock option to purchase 25,000 shares of
common stock of the Company. Except as set forth above, there is no other material Company plan, contract or arrangement in which Mr. Buchi or
Ms. Smith will participate in connection with their appointment.
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